/
s

'—l-'l-' o il aylopun ol

bank mellat
mellat investment bank

> Sole @l yg) ki g 5515wl g w1



e PR SOLaS! (W (b piio (w9 99

bank mellat
mellat investment bank

> Sole @l yg) ki g 5515wl g w1



izl yas L

Y.l
I | | | | :

FHEI f oyl
oL 40
LA
<oeL 40
[oF o e 4\
GRELARYS
sl RN
A 40
e 4\
1040
2040
40
G o4yl
oy - 40
g
<ol - 40
feF ¥y . 4\
GRELAIRYS
I~ 4
ALy
. 4\
SRRV
Y
Ay
TR o od\l
Qe 4\
..mr\:n:
<oyt
[0 DL o4\
EGCCANNY
[T AL
Ay A0
S p A0
1500
AL A0
HppAL
EdE
“eep L AL
FopAl
<Coeppdl
[y p AL
GRELANNN
I~V AL
Aoy 4\
VB A\
1SVBAL
A7V AL
Al AN
SRR YL AN
“LoRyL AL
Fyp A\
<oyl
[FeF Dy AL

Ry A\

(2o,0)ailale 0l lawgie

(b o0,Lhs l50) Souss

e CP IO THIA R

el 0393 Cead V50 A0 Jolao VE-Y JLo ole yo0 005 50 635 po SO somsy 3,155 o] b yeaS JS (Sass vV



—

Jls SSE5 4y 5555 (ol Joils 00liS 5 po Cansd Lol
VFe ey 4.)[: JL,,._, LSL""‘A}" (el_,e \Y ua_‘>Lw -Ia.majauo)

IFAe IFAY IFAY IFAY IFAY 1740 17497 17V IV9A Ir9d YF.eo V¥

Vo o=l oo

wilalo p)93

4 S Gl 0, YYOY duie a4y ,5iS sl lgils 00iiS B yme Caond a3l VEY oo poge 0 V)
033lg0 4o g yiuli8l de o YOA (L3 Jlo aslics olo a4y s ¢ il 8l auo o V¥ ¢ L8 oo 4y s
el ails iol58l ao yo YO (L8 Jlo aslie 0,90 4y s (5l ol 4y g anle

A4S sl oo, YYYY sue 4 5 iS5 sl gl 0usS B yae Coad asls  VFoY oo g0 o0 v
39 9 il sl oo 0 YA (o8 o aliios olo du G ¢ yial38l auoy0 Y08 ¢ )] 18 olo a0 s
Cowl alls 20158l ooy TV, L8 Jlo alis 0,90 4 s olo (60 43 piio anls 005l

by Jlo sline 5 olo S5 &y 458 (gl lgils 00T B e Cansd aSlt dilale T Sy

|I|Illll
S
\3 2

\ 3
){3 : \D . 0 . 5 S %5» D’ &
E /z R \{. R \3 ST N _ LA G N B N
~ N &« & <« N N N X X o < Q ./L X & &« S N ~ X
. ~

X



30 L oldes

o vl aslopw ppeoli

T 9 obadl o) S Saa bolamdl o il jladie 5 aie o pas (635 e SLSIL laiis 1ol Jou 5L 5o Jsy glolds g asye paibles sl camli Wl 0 5, 2
S e S Ga o olisS s 0 sl 0 o g la S Sl Ga e U 5 L oldas sll ol 5l Joo sl il 10 (655 e sla Sl jadaie ol a il pye

el I oyl 50 655 o clacSTl aliloe ol colio s gl Shans )l sy Lo 4 oyl iy

VEY 1) la Jlo b o Conlew ol Sllee 555 Y e b S e i 5

ARV
Yo

, YYFE
/.A _— Y,V

_/\/ Y
Y.
O vy
ARV
\.
Yool Y.,047
[\
ARV
(LN .
— a ~ & & + 3 & + ~ 9 L ~ g o 3 > ~— }+ 9 o I ¥ < > < - G < > o > XN X + I > > - g o I > YA o7
S XX kX kXXl LYl E S EEEESES Sz s D T T P S S A UR W T T T
R TN T T T e Pl L SR A T O T L I I T - > = > = > = r = = D R S I S T S
D T e e e el R S N S N = ¥ ¥ ¥ ¢ © 33X KX > < < o = S = ¥ ¥ ¥ ¢ g 3 X > > < o
,,,,,,,,,,,,,,,,,,,,,,, . - . c e e R e G
¢ . .o L L L L L e fl N R R R R O O O R o O ol R ol ol T T - D T D D S = D D D =D = = =S vy oy ororor or r o r e e
— ¢ 9 ¢ - e = e = ¢ = e = e = e E & = ~ 9 o 9 . e e e e e e e e e e e e e
»»»»»»»»»»»»»»»»»» - - - L S T i i i i i i i s s el S S S o

B L) 35bhee 152 —(92)) (ylies Senlys s dle B - Ll e m(as9) £ ST

Clovbbalopwrpel =
mallot investment bank ——



/
s

'—l-'l-' il vl aylopw ppoli

bank mellat

SNl caivo (Sl (w9

mellat investment bank

> Sole @l yg) ki g 5515wl g w1



NS Cmiso

il eszolaz 50 a8 ol Slawsge p Jatio Jlo sl pllas 058 Jaie (EaS Lol 4y (EaiS Il guy 5l ogzg B 0510 ool 3 1) (Slizge Jbo plls
5510 o Jo llne s g ol 4 %05 b e

a8 0 e Al 092 0l i 4 ) (S Jb Sleas oS st Slage lSSL an oS (o0 6 NSSL ) Jo 1L 5o @lie panass 5 s Cu o
o ey sleale w po e slood s Jowe 1 aS Conl ol LSO ciw aadsg &8lg j0 .abl co  Jlo O slhact g 00 o i (Ol (il (o o
s 13 elil g S 550 «(55,5liS (gaie b wxly lalo L

Sldllas Jgog 09y JWl g a5 daj)l (A998 9 %5 o Jbo Slides g liel Sllos (Ol jlel @j95 5 e (97 (ploadily &5 ol (golaidl ol SOt
Slr Culog 5 Cunged anlsy plonil (0l it (eed LSl g ol Glsl 5 plew (651000 (ULl Jgu3 ()l jtie (a0 <30 b it plow S 5 (oL
)18 eage p 1y She 2 g laay > SISy planil (il i

LS o iy) slams sloaali (s Luiel o o cpmali 0 |y S o stegs Slaoho 3 LSl cpl ol 0525 ol ;0 SIb T8 3905 (635 50 Sl L3155 3abo
SSL Y () Slnl Syt SLY (2B SSL Y gz ge SSLslaw (ol Sl aS celd 258 s (655 50 SSb )15 ek Sl 5 Lo SSL Gl oS
13 Cpmirats IS sa Sella g EuSlle o 55 SIS 5l S ¥ g et S B 35 8 g i CuSlle o i Ve (gme il pilits
LS o Eodlnd (sl 5) Lelitil ol dunnge ¥ giS

5 45le gl ddlate ;0 1) 3985 Cu pd regd 0als ploul los 5l 5 Gubs 4S el B0, OY sga> ;928  (GDP)  J3ls @IBL odgs ;o (6,laSl o ppw
JEN N

S (o0 oS S5m0 g 03,5 &5 jlie by b (podll Dglite ssie & )b 5l solail duge SO (lgie 4 eSSl Gl pl o

Sy Shos pizmed Sl 28,5 )18 )1 0590 (635 0 L 5L LU Sldee g 0,68 (( Soad jasle Jels g lL g0, SMee slaaslis sals &I 3155 o
5B s g e olbael 5l dal o oo giizme Slilor aalo slo asle scuwl 0sd o Jsz 5k ol GLR0L Hlsie 4 (g Sib VY alale
w‘ ol QL..: L@u_i:l.: U"‘ )‘)L: wﬁ 9 Lg)bfd..:laofw



YA SN < R
¥ alygls |

A SITA QTS N/
AS ;:e.)ébis\‘ “‘ir
yad QL?

A cpg olacdl

| \

h T A

AL

oa a8 pdy SSLVY lawgs Jlles MT)ogm\“’l lgozo N Y Jlo olo pope j0
U)L?U G(M)OY?)&.JA‘SLQ&_*LW)JQASW| o..\.ﬁbé.amuu)y‘)éﬁuu)y)é
ailools plaisl ogs a1, a9 yidion ¢ (Ao, 1 0)oS Ll g (ao,0VY)

Jlws S 5l oo ,0 VYV ol (o)l Jlo anle 033l 59 5amysil 3 5 oys2 SOLIY

B3l 00,8 Ghsre  Sldes aelyo VF4)

AARRRESTIL
VEY el
VE-N ol ,>
AR R
VFN ol ye
VEeY o e
VFeN e
VEY oL
VE-Y 3

AAER T

VEY e

VF Yo

VE-Y (aoje,8

VE-Y Cigms)|

Vi Yol &

VEeY Lo

VFYals e
VT 0 05
VFeY g

\/ VE-T L
VE-Y 30

ALERE T

VE- T ot

Clovbbalopwrpel =

mallot investment bonk  —

ool Fixo Jldos vwl 4o

(b 0aedea TV L azlo 003Lg VPV JLo ;0 00l 382w Slides M'!')a FI3rY

FIV.OY - ATA

OYAXAFDLVA
ARV RS AV S
T 0H0YHYY

[ fraevaawr ]
NARAARARR!

OFAANDFFYY

FAY - YEAA

FYEYIFYAF
FYOAFFSYY

OOADLOA LAY

FEOA - e FA

£4-.499,7FY

Favavexey



>
APTAYYVA

VO

INRA

.‘/' ,II LRCT I PN

INRA

o

AV oo vogenn
Sugenngren
Eoerogenn
el

BAF) age

Ol

YYYAavaasy

o5, Ll

olyels

ool @ixo Jldos vl yo

(b, 0aea) VF4 Y oo 0 piie anle 035l50 Sllas dal o o,

.
=
<}
.

%
b
3 ' <
> o =
£ 5 = £ = z £ £ -
s < o N 3 3" = a b
> > [ . > o > o
- > - < . a; P
=] ot =] o . .
r
i i i i eatin] bl eefell el cmlma e
L gy oljols g oladl obeles Ol d)éT)lS S Lew alo gl Sk ey @8
Yo il BAFY o5 EEFovegoos )l EF.volss EaFey 5 EFevol,e EAYeY 00 BNy, ENFLY LT EOFLy VEeY 6o VEY g @OVFeY S

alale del o Ol s Wi,

| BR

H¥.

H¥.
V-

H\¥.

W ¥,

Wt

I . I Il_-l I wil _n_ml I_II
= Ll | u L AR

II II.II_IIF - I Il' I [ ] II_
| L a1 Ll

[ BR

¥,

H¥.

g ol Sl Sl SALE ooyl S Sy S B

Culo elib oglopur ol

mallot investmant bank

[T P

>

o

—

Y Cyod ol s

) sl &l s
Vo580 Sl
Vi)l Ol yss
Yolo o &l s
Y Ol
Yoloyo &l poss
ABYT SR
Y e Ol jpis

Y obl Ol
Y31 &l s
Yoo Ol s

Y oot Ql},:.ij



< 4 & v < >

(UL, Ogeke) (olae! O s oy

VFeoengenn
AV oo ongenn

[ )
l I .
' “I-l_.'

wll
]

s |

ull
4

Ok
Oi)é—‘)ls L

“"L:-")Bl’. L
Sk ey

o e
ol —
. — ®
alols [ °
ool [
L °
°
°
°
bl - °
°

BOY Yo Oolm

(JL’) u}‘l’-“) 6)“5 QLo)-w 6L® 00 yum Sgaw

2

8”\/’\7

3

Xy
1)

G135 o s (5103 g Sguw g9 (2 Uae] Mg ol 40

o lbel O s sl yo &l s

< [N

it [N

it e}

J.

s,
oL
e
oy
s
s

e
3

5}

kel

J I
— [
st [N

J
<l [
ool [
KO |

o

soils
oL

Clovbbalopwrpel =
mallot investment bank ——

—

<$°

|
ce g5

(203 s 3 guw 4 3 9 (3l S goanss’ ol )3 3 guons]

KA JOOES VFoY Croge VP o) (ot b pb
YA FEAY VAT FEYYEN Y edo
0. Ao V,0YD VA,» A, AY KPS
VY, YYYVEVY VANYAYY o8,y
Y. V1 YPE VPO AATYYEY ol yole
\YF/. AFFAUATA ¥VVY FPE .95 ol
~¥f. OFOFOY0M) | (V- YV, FFO) ol b
YV IRINARE IRRRAF oSyl

~FV¥. AARTFZA) £19,0VA Ho
-YA/. 1,040 VY20, (Fo
oYY, ¥.0-F,)0A YYYY,eY FHIPSY P
-YY. FATY, A F,eYANA. Sl oy
oV, ¥, \2,0VA 170,078 ool
\AYA (¥ YYAFV5) (VAYYFY ) &
VY £,0+0,A A AY AR YY - Caxivo JS




YeFvaceaagnnn

YeYoageaagnnn

VYevvagnaagaan

Avicrvacnnn

Faorvcvnacnan

Fuovconvagonn

Yorvcoanacnan

(b, oV T2V Jlo anle oo3b LL U lacl &g Sl 43 S 5

Ol Nigim olyels Oegrolazdl obe L)l ReCipy " EHUWES L e 6> b

B LUl s B ol BWoax,, Bol, Balee B eSSl Bogous B lodles B oasd 55 cdhes B odews nlo

Clovbbalopwrpel =

mallot investment bonk  —



YFevvncnvacnan

YYevvagoaagnnn

Yoo vagoaacnan

Acvvaconaacenn

Fevvaguaagnan

Fevoncvaagonn

Yevvaconacnan

(b, H9ekeo)V -V Jlo asls 00 LU U glacl &g ouslo

&l Nigim olyele Oegsolazdl e Syl RYyCIpy alo, gl b Gy 8o b

B LUl s B ol BWoan, WOl Balae B jeecsSlie B ogous Boglodles B oasd 55 cdes B odews nl

Clovbbalopwrpel =

mallot investment bonk  —



‘S)L.\ﬁlg T SV )|)’lg Canrd g

ilo ik aslopw ppaoli
(JUy o5ldee SV F N ag¥e o 150 5] (b, o, 15V F o ¥ e Yo 0,150 o5
) R . SOk ey &
e L Lf)sb - ,
T JAS /A%

/ oL
o

AL AL a
70 [ ‘ i
Sl ol ‘
A 1.8
¥
ol
JAY
Ty slazs!
A g oladl
¥

Sl pols
-//~/\

Rigiwin Rigywin Ny
JAYS AR

Clovbbalopwrpel =
mallot investment bank ——



Y&

YA

avy.

7.
(]
Y#.
[ ]

&l pols Oy oladl

€.

o

SIS

JA

Lol

Ol

H1401 m1402 @ o,

Clovbbalopwrpel =

mallot investment bonk  —

YV/-

Qﬁﬁ])w

‘S)L.\Sﬂg T SV )|)’lg Canrd g

YY/-

o el

c
£

Yo7, AL

YA

VY. ARYA

ailee > Sb ey ©

OFVepoa¥s I VFY e Yo 1L S 0eXleo
IR g

Y

lopwy ppio

[~}



‘S)L.\Sﬂg T SV )|)’lg Canrd g

il Ll aylops ol

Slles selyo 4 il (35,) cod

) \,-Y
A
] iha
] v
] VYA
< Yf
——— VAP
= VAY VN Gllee sl & L 35
.Y BAFY Jlo aolo aajly (Gililos welys e 5k (55
] ’
I Rid
] DAl
] WY
I 7
— \, 7
\ v v [3 o, 4 \ A

el 03 Voo ¥ Jolae V0 Lo b Sib o sl Slbee salys @ L 35, Sl V1
ol 039+ A Jolao VFo Y Jlo anle o0jl b slhes aelo 4 VEeY rags Yol 0 (cwygil B g oy SSLY JBL 35 Sk V)

Clovbbalopwrpel =

mallot investment bonk  —




JS=iis by
Lo yRIpod 9 4295 Guus jl

nnnnnnnnnnnnnnnnnnn



